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often seen when wealth meets water. It has
10 miles of hard-sand beaches and abun-
dant wildlife: bobcats, gray foxes, logger-
head turtles and more. Its Ocean Course
has long been favorite of golfers; it hosted
the 2007 Senior PGA Championship. Want
to tee up some culture? Charleston is just
45 minutes away.

Median Price: $1.4 million
Drop From Peak: 21%
Neighbor: Dan Marino

Gasparilla Island

3. The Hamptons Long the favored
retreat of high-powered New Yorkers, the
Hamptons are a just now experiencing a
fresh jump in home sales, realty brokers
say. Credit the revival in Wall Street bo-
nuses. Southampton, bastion of old money,
is known for its grand estates, but lovely
homes can be found in what not long ago
were potato fields. In chic East Hampton,

the choicest real estate is on Georgica ‘ Janus was founded four decades ago on an investment approach rooted in
Pond. Alas, most of the area’s finest proper- -I 97 0-201 0 unconstrained, fundamental research. Through up and down markets, we've
& stayed true to our core research philosophy while constantly evolving and
home in the Hamptons, you own it forever. ;g:’y ;Zﬂﬁ g‘; ::3?';‘*' refining our process. Today, we're applying the Janus research discipline across
' i a wide breadth of investment categories to better serve our investors. We look
Median Price: $1.5 million forward to 40 more years of uncovering the brightest investment opportunities.

Drop from Peak: 30%

&
} ties never come to market. Once you own a
, Neighbor: Steven Spielberg

4. Park City, Utah Skiers love Park 8 : @

City for its powdery winters, but homeown- ; JANUS
ers relish the summers, too. The erowds : 5
thin out, life slows down and the tall as-
pens lining the nearby Wasatch range

shimmer in the breeze. The one-street Old Please consider the charges, risks, expenses and investment objectives carefully before investing. For a prospectus containing this
West downtown is dotted with classic Vieto- and other information, please download the file from janus.com/reports. Read it carefully before you invest or send money.
rian houses, while Deer Vauey’ an under- Past performance is no guarantee of future results. Visit janus.com for current month-end performance.
( ar-round resort community, sits For load-waived Class A Shares, as of 1/31/10, for their respective Morningstar categories: Janus International Equity Fund was rated 5 stars/207 funds for the 3-year period;
@ stated ye 3 it ty’ : Janus Triton Fund was rated 5 stars/670 funds for the 3-year period; Janus Forty Fund was rated & stars/1,545 funds for the 3-year period, 5 stars/1,265 funds for the 5-year
£ on the eastern edge. Tts namesake ski hill period and 4 stars/696 funds for the 10-year period; Janus Balanced Fund was rated 5 stars/964 funds for the 3-year period, 5 stars/789 funds for the 5-year period and
2  has been crowned by readers of Ski Maga- 4 stars/444 funds for the 10-year period; Janus Flexible Bond Fund was rated 5 stars/986 funds for the 3-year period, 5 stars/862 funds for the 5-year period and 4 stars/495
i £ 7 North Bt f £ . funds for the 10-year period; Janus Smart Portfolioc-Moderate was rated 5 stars/264 funds for the 8-year period; Janus Smart Portfolio-Conservative was rated 5 stars/532
& Zine as INOT th Ameriea’s top ski resort for funds for the 3-year period; Janus Overseas Fund was rated 4 stars/207 funds for the 3-year period, 5 stars/149 funds for the 5-year period and 4 stars/80 funds for the
g three years runm'ng. For $100,000, you can 10-year period; Janus Global Research Fund was rated 4 stars/550 funds for the 3-year period; Janus Global Technology Fund was rated 4 stars/194 funds for the 3-year period,
B i by Talisker Club, with Bnks 4 stars/183 funds for the 5-year period and 3 stars/96 funds for the 10-year period; Janus Orion Fund was rated 3 stars/719 funds for the 3-year period and 5 stars/622 funds
SO gIEAREATE ] SHEL AL, W for the 5-year period; Janus High-Yield Fund was rated 4 stars/477 funds for the 3-year period, 4 stars/410 funds for the 5-year period and 4 stars/260 funds for the 10-year
; designed by PGA Tour Champion Mark period; Janus Short-Term Bond Fund was rated 4 stars/383 funds for the 3-year period, 4 stars/314 funds for the 5-year period and 3 stars/169 funds for the 10-year period.
£ (’Meara. Bonus: Salt Lake City Interna-
=] - = - -
5 tional Airport, a Delta Air Lines hub, has
£ direet flights to the East and West Coasts.
i,
|
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40 years of results.

Overall Morningstar Ratings' A Shares (as of 1/31/10)

X

Janus Forty
out of 1,545 Large Growth

Janus Triton
out of 670 Small Growth

Janus International Equity
out of 207 Foreign Larae Growth

Janus Flexible Bond Janus Smart Portfolio Moderate
out of 986 Intermediate-Term Bond out of 964 Moderate Allocation

Janus Balanced
out of 964 Moderate Allocation

ugfle
i

Janus Global Research
out of 550 World Stock

Janus Overseas
out of 207 Foreign Large Growth

Janus Smart Portfolio Conservative
out of 532 Conservative Allocation

Janus High-Yield
out of 477 High-Yield Bond

Janus Orion
out of 719 Mid-Cap Growth

Janus Global Technology
out of 194 Technology

Janus Short-Term Bond
out of 383 Short-Term Bond

The job at Janus is to deliver consistent long-term performance. The hands-on
research discipline we've developed over 40 years has helped these funds
earn four- and five-star Morningstar™ ratings. The kind of results our investors
can celebrate. To find out more, call your financial advisor.

JANUS Sl e

The Overall Morningstar Rating™ for a fund is derived from a weighted average of the performance figures associated with its three-, five-and
ten-year (if applicable) Morningstar Rating™ metrics.

Load-waived A Share star ratings do not include any front-end sales charge or any applicable recurring or non-recurring fees. They are intended for those investors who
have access to such purchase terms and may be based, in part, on the performance of a predecessor Fund. Returns would have been lower if sales charges and fees
were taken into account. For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™ based on how a fund ranks on a Morningstar Risk-
Adjusted Return measure against other funds in the same category that accounts for variation in a fund’s monthly performance (both with and without the effects of sales
charges, loads, and redemption fees), placing more emphasis on downward variations and rewarding consistent performance. The top 10% of the funds in each category
receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom 10% receive 1 star. {Each share class is
counted as a fraction of one fund within this scale and rated separately, which may cause slight variations in the distribution percentages.) The Morningstar Rating™ may
differ among share classes of a mutual fund as a result of different sales loads, expense waivers and/or expense structures.

Janus has funds that are rated lower by Morningstar.

Investing involves risk that individuals need to address, including risk of loss. Generally, among asset classes, stocks are more volatile than bonds or
short-term instruments. Fixed income investment options are subject to interest rate risk, and their value will decline as interest rates rise. Foreign
securities may be affected by fluctuations in currency exchange rates and by economic and political conditions in foreign countries.

Funds distributed by Janus Distributors LLC C-0210-020

Median Price: $1 million
Drop From Peak: 45%
Neighbor: Robert Redford

5. Aspen, Colo. Aspen isn't just a
year-round playground; it’s also a cultural
oasis, the home to the Aspen Insti-
tute think tank, a world-class sym-
phony, and dance and art festivals.
The four major ski hills speak for the
themselves. The Maroon Creek Club
includes a challenging golf course de-
signed by Tom Fazio. The city’s West
End has a mix of 19th-century Victori-
ans and modern abodes not far from
the “beachfront”—downtown neighbor-
hoods within walking distance of the
liftt. The posh shopping is so good
that some folks never find their way
up to the trails.

Median Price: $5.6 million
Drop From Peak: 6%
Neighbor: Jack Nicholson

6. Pebble Beach, Calif. Golfer Jack
Nicklaus onee said that if he had one last
round to play before he died, it would be at
Pebble Beach. The site of four U.S. Opens,
The Links are rated the No. 1 public
course in America by Golf Digest for
2009-10. There are several other public and
private golf courses within the guarded

Aspen

gates of the verdant Del Monte Forest,
which surrounds the community of Pebble
Beach. Stunning estates not far from the
first tee offer sweeping views of Monterey
Bay. Duffers who buy in can play the
Golden Bear’s dream course every day.

Median Price: $1.1 million
Drop Since Peak: 20%
Neighbor: Clint Eastwood.

7. Palm Beach This Florida island hov-
ers above reality, and at $30 million-plus, so

&

Photo courtesy of B) Adams f.2al Estate
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Let us take care
of the things you love.

Our personal insurance solutions can help you
protect your property and your family’s well-being.

Call us today for a no-cost, no-obligation
consultation at 1-877-333-9899.

CHARTIS

Chartis is the marketing name for the worldwide property-casualty insurance operations of Chartis Inc.

Your world, insured

Personal Insurance Sclutions

Homeowners / Excess Liability
Private Collections / Automobile
Flood / Yacht / And More

Palm Beach
do its finest pads. Oodles of socialites
and tycoons wouldn't have it any other way.
Neither would Jimmy Buffett, Rush Lim-
baugh and too many other boldface names
to mention. In addition to the never-ending
social whirl, residents like the shopping on
Worth Avenue and the beauty of Addison
Mizner’s Mediterranean-style architec-
ture. Mortals can enjoy the town by buy-
ing “over the moat”—in Jupiter, North
Palm Beach, Palm Beach Gardens and
Delray Beach.

Median Price: $3.5 million
Drop From Peak: 11%
Neighbor: Henry Kravis

8. Captiva/Sanibel Island, Fla. Sit-
ting off the coast of Fort Myers, a nerve
center of America’s foreclosure crisis,
the barrier islands of Captiva and Sani-
bel are the very picture of laid-back liv-
ing. Linked by a bridge at Sanibels
northern point, the islands are renowned
for their pristine beaches and abundant
seashells. Then there are the hiking
trails; half the island is a nature pre-
serve. The late Robert Rauschenberg is,
even in death, one of the largest land-
owners. His 35-acre spread, complete
with studio, is intact on Captiva’s north-
ern end.

Median Price: $3.5 million
Drop From Peak: 40%

Kiawah Island

9. Asheville, N.C. Nestled in the moun-
tains of North Carolina, Asheville offers a

four-seasons lifestyle with just enough cul-
ture and good restaurants to keep urban-
withdrawal pangs at bay. Some homebuyers
come from the Northeast, and many come

from Florida to beat the heat. The locals call

them “halfbacks,” since Asheville is halfway
up the Bast Coast. The town has a univer-
sity and a thriving art scene. We like the
1920s-vintage Tudor homes in the Biltmore
Forest district, once part of the adjacent
Biltmore Estate. The funky Grove Park

neighborhood is also worth a look.

Median Price: $700,000
Drop From Peak: 38%

Neighbor: Andie McDowell

10. Gasparilla Island, Fla. Katherine
Hepburn used to rent a beach house here,
and it’s easy to see why. The small island
off Florida’s southwest coast has been lov-
ingly preserved: The Gasparilla Act, a
state law passed in 1980, put a tight lid on
population density, building heights and
commercial development. Golf carts — some
customized to resemble '57 Chevys— are
the favored mode of transportation. The
historic downtown has gracious homes, and
the waters around the island are renowned
for tarpon fishing. To check it out, check
into the plush Gasparilla Inn.

Median Price: $1.8 million.

Drop From Peak: 18%
Neighbor: Harrison Ford, frequent visitor.

Insurance and/or services are provided by insurance company subsidiaries or affiliates of Chartis Inc.
Coverage may not be available in all jurisdictions and is subject to underwriting review and approval. See
insurance policy for a complete description of terms and conditions.

Neighbor: Ted Koppel

Photos courtesy of: Corcoran (Hamptons); Kiawah Island Real Estate (Kiawah); Scott Gordon Realty (Palm Beach)



